[bookmark: _GoBack]Case 3-4 HydroGenics
You are provided completed financial reports, Balance Sheet, Income Statement and Cash Flow Statement in cursory form.  Also provided is a Common size statement and Case information. Student must include financial data for either 2011 or 2014 to complete trend analysis.
Use this information provided along with the Management Discussion Analysis (MDA) in text to satisfy requirements reflected page 3 herein.   
Case must be uploaded GeorgiaView Assignment Box no later than noon Sunday, October 15th.  Late submission penalty is 10 points.
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Dec 31, 2013 Dec 31, 2012 Jan 0, 1900

Net sales 100.0% 100.0%

Less: Cost of goods sold 71.6% 83.4%

    Gross profit 28.4% 16.6%

Sales, general and administrative 38.4% 41.1%

Research and development  (R&D) 6.1% 14.0%

Restructuring, impairment, and amortization 0.0% 0.0%

Purchased in-process R&D 0.0% 0.0%

Other operating expenses 0.0% 0.0%

  Total operating expenses 44.4% 55.1%



    Operating profit (loss) (16.0%) (38.6%)

Other income (expenses), net excluding interest expense (4.0%) (0.8%)

  Earnings (loss) before interest and taxes (20.0%) (39.3%)



Interest expense 1.0% 1.0%

  Earnings (loss) before taxes (21.0%) (40.4%)

Provision for (benefit from) income taxes 0.0% 0.0%

  Earnings (loss) after taxes (21.0%) (40.4%)

Extraordinary items, net 0.0% 0.0%

Discontinued operations, net 0.0% 0.0%

Cumulative effect of changes in accounting principles, net 0.0% 0.0%

Other after-tax income (loss), net 0.0% 0.0%

    Net profit (loss) (21.0%) (40.4%)



Effective tax rate N/M N/M

Results for the Years Ending 

Hydrogenics Corporation     (HYGS / NASDAQ)

Annual Common Size Income Statement

Summary percentages in italics will not foot due to rounding
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Case 3.4   (a)        

Company Name: 

Stock Ticker Symbol:  HYGS

U.S. Stock Exchange:  NASDAQ Variable

12/31/2000

Statement Year-end Dates: 

12/31/2013 12/31/2012

Financial Reports Rounded to :  Thousands

Supplemental Ratio Requirements:

2013 2012 0

Rent expense (in thousands): 845 $                        906 $                       

Dividends per share:

End of year stock price (

adjusted for splits

):

19.15 $                     6.77 $                      

Marketwatch.com URL for stock prices:

http://marketwatch.com/tools/qu

otes/historical.asp?date=12%2F

31%2F2013&symb=HYGS&sitei

d=mktw

http://marketwatch.com/tools/qu

otes/historical.asp?date=12%2F

31%2F2012&symb=HYGS&sitei

d=mktw

0

Check Figures:

Balance Sheet                         Current Assets: 

31,649 $                    34,607 $                   

Total Assets: 40,070 $                    41,877 $                   

Current Liabilities: 22,528 $                    26,054 $                   

Total Stockholders' Equity: 6,161 $                     4,307 $                    

Income Statement                        Gross Profit: 

12,061 $                    5,249 $                    

Operating Profit: (6,783) $                    (12,225) $                 

Net Profit: (8,908) $                    (12,797) $                 

Cash Flow               Net Flows from Operations:

(9,197) $                    (1,163) $                   

Net Flows from Investing Activity: (971) $                       (400) $                      

Net Flows from Financing Activity: 8,669 $                     6,491 $                    

Hydrogenics Corporation

The 'Analysis ToolPak' add-in must be installed and active.

Enter data on this sheet before other financial statement information.
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